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P.O. Box 7854
Madison, WI 53707-7854
(608) 266-3766

This form is required under Wis. Stat. § 196.07. Failure to file the form by

the statutory filing date can result in the imposition of a penalty under
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SIGNATURE PAGE

I VIRGINIA BILEK of
(Person responsible for accounts)

LAFARGE MUNICIPAL ELECTRIC UTILITY , certify that |
(Utility Name)

am the person responsible for accounts; that | have examined the following report and, to the best of my
knowledge, information and belief, it is a correct statement of the business and affairs of said utility for
the period covered by the report in respect to each and every matter set forth therein.

03/30/2000

(Signature of person responsible for accounts) (Date)

UTILITY CLERK

(Title)
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IDENTIFICATION AND OWNERSHIP

Exact Utility Name: LAFARGE MUNICIPAL ELECTRIC UTILITY
Utility Address: P.O. BOX 39
LAFARGE, WI 54639

When was utility organized? 1/1/1946
Report any change in name:
Effective Date:
utility Web Site:

Utility employee in charge of correspondence concerning this report:

Name: VIRGINIA BILEK
Title: UTILITY CLERK BOOKKEEPER
Office Address:
P.O. BOX 39
LAFARGE, WI 54639

Telephone: (608) 625 - 2333
Fax Number: (608) 625 - 2800
E-mail Address:

Individual or firm, if other than utility employee, preparing this report:

Name: KIESLING ASSOCIATES LLP
Title:
Office Address: KIESLING ASSOCIATES LLP
117 WEST COURT STREET
P.0. BOX 271
VIROQUA, WI 54665
Telephone: (608) 637 - 2082
Fax Number: (608) 637 - 3021
E-mail Address:

President, chairman, or head of utility commission/board or committee:

Name: NONE
Title:
Office Address:

Telephone:
Fax Number:
E-mail Address:

Are records of utility audited by individuals or firms, other than utility employee?

YES
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IDENTIFICATION AND OWNERSHIP

Individual or firm, if other than utility employee, auditing utility records:
Name: KIESLING ASSOCIATES LLP
Title:
Office Address: KIESLING ASSOCIATES LLP
117 WEST COURT STREET
P.O. BOX 271
VIROQUA, WI 54665
Telephone: (608) 637 - 2082
Fax Number: (608) 637 - 3021
E-mail Address:
Date of most recent audit report: 2/25/2000
Period covered by most recent audit: YEAR ENDED DECEMBER 31, 1999

Names and titles of utility management including manager or superintendent:
Name: WAYNE CARPENTER
Title: PUBLIC WORKS MANAGER
Office Address:
P.O. BOX 39
LAFARGE, WI 54639

Telephone: (608) 625 - 2333
Fax Number: (608) 625 - 2800
E-mail Address:
Name of utility commission/committee:  VILLAGE BOARD

Names of members of utility commission/committee:
STEVE DONOVAN, TRUSTEE
HARLAN ERLANDSON, PRESIDENT
LARRY GABRIELSON, TRUSTEE
RANDY HEISEL, TRUSTEE
GORDON LEE, TRUSTEE
DOUG MULLER, TRUSTEE
BEN RASTALL, TRUSTEE
Is sewer service rendered by the utility? NO
If "yes," has the municipality, by ordinance, combined the water and sewer service into a single public utility,
as provided by Wis. Stat. § 66.077 of the Wisconsin Statutes? NO
Date of Ordinance:

Are any of the utility administrative or operational functions under contract or agreement with an
outside provider for the year covered by this annual report and/or current year (i.e., operation

of water or sewer treatment plant)? NO

Provide the following information regarding the provider(s) of contract services:
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IDENTIFICATION AND OWNERSHIP

Firm Name:

Contact Person:
Title:
Telephone:
Fax Number:
E-mail Address:
Contract/Agreement beginning-ending dates:
Provide a brief description of the nature of Contract Operations being provided:
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INCOME STATEMENT

Particulars This Year Last Year
(a) (b) (c)
UTILITY OPERATING INCOME
Operating Revenues (400) 384,798 358,745 1
Operating Expenses:
Operation and Maintenance Expense (401-402) 289,287 258,402 2
Depreciation Expense (403) 42,389 40,406 3
Amortization Expense (404-407) 0 0 4
Taxes (408) 29,067 26,800 5
Total Operating Expenses 360,743 325,608
Net Operating Income 24,055 33,137
Income from Utility Plant Leased to Others (412-413) 0 0 6
Utility Operating Income 24,055 33,137
OTHER INCOME
Income from Merchandising, Jobbing and Contract Work (415-416) 0 0 7
Income from Nonutility Operations (417) 0 0 8
Nonoperating Rental Income (418) 0 0 9
Interest and Dividend Income (419) 11,161 13,862 10
Miscellaneous Nonoperating Income (421) 0 0 11
Total Other Income 11,161 13,862
Total Income 35,216 46,999
MISCELLANEOUS INCOME DEDUCTIONS
Miscellaneous Amortization (425) 0 0 12
Other Income Deductions (426) 0 0 13
Total Miscellaneous Income Deductions 0 0
Income Before Interest Charges 35,216 46,999
INTEREST CHARGES
Interest on Long-Term Debt (427) 14,325 16,045 14
Amortization of Debt Discount and Expense (428) 960 960 15
Amortization of Premium on Debt--Cr. (429) 16
Interest on Debt to Municipality (430) 0 0 17
Other Interest Expense (431) 0 0 18
Interest Charged to Construction--Cr. (432) 19
Total Interest Charges 15,285 17,005
Net Income 19,931 29,994
EARNED SURPLUS
Unappropriated Earned Surplus (Beginning of Year) (216) 358,063 328,069 20
Balance Transferred from Income (433) 19,931 29,994 21
Miscellaneous Credits to Surplus (434) 8 0 22
Miscellaneous Debits to Surplus--Debit (435) 0 0 23
Appropriations of Surplus--Debit (436) 0 0 24
Appropriations of Income to Municipal Funds--Debit (439) 0 0 25
Total Unappropriated Earned Surplus End of Year (216) 378,002 358,063
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INCOME STATEMENT ACCOUNT DETAILS

1. Report each item (when individually or when like items are combined) greater than $10,000 (class AB), $5,000 (class C)
and $2,000 (class D) and all other lesser amounts grouped as Miscellaneous. Describe fully using other than account titles.
2. Nonregulated sewer income should be reported as Income from Nonutility Operations, Account 417.

Description of Iltem Amount
(a) (b)

Revenues from Utility Plant Leased to Others (412):

NONE 1
Total (Acct. 412): 0

Expenses of Utility Plant Leased to Others (413):

NONE 2
Total (Acct. 413): 0

Income from Nonutility Operations (417):

NONE 3
Total (Acct. 417): 0

Nonoperating Rental Income (418):

NONE 4
Total (Acct. 418): 0

Interest and Dividend Income (419):

TEMPORARY INVESTMENTS AND DEBT RESERVE FUNDS 11,161 5
Total (Acct. 419): 11,161

Miscellaneous Nonoperating Income (421):

NONE 6
Total (Acct. 421): 0

Miscellaneous Amortization (425):

NONE 7
Total (Acct. 425): 0

Other Income Deductions (426):

NONE 8
Total (Acct. 426): 0

Miscellaneous Credits to Surplus (434):

PRIOR PERIOD ADJUSTMENT 8 9
Total (Acct. 434): 8

Miscellaneous Debits to Surplus (435):

NONE 10
Total (Acct. 435)--Debit: 0

Appropriations of Surplus (436):

Detail appropriations to (from) account 215 11
Total (Acct. 436)--Debit: 0

Appropriations of Income to Municipal Funds (439):

NONE 12
Total (Acct. 439)--Debit: 0
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INCOME FROM MERCHANDISING, JOBBING & CONTRACT WORK (ACCTS. 415-416)

Particulars Water Electric Sewer Gas Total
() (b) (c) (d) (e) ()
Revenues (account 415) 0 1

Costs & Expenses of Merchandising, Jobbing and Contract Work (416):
Cost of merchandise sold

Payroll

Materials

Taxes

Other (list by major classes):
NONE

Total costs and expenses

o|O0|O|O
a b~ WD

o
(o)}

o

Net income (or loss) 0 0 0 0 0
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REVENUES SUBJECT TO WISCONSIN REMAINDER ASSESSMENT

1. Report data necessary to calculate revenue subject to Wisconsin remainder assessment pursuant to Wis. Stat. § 196.85(2)
and Wis. Admin. Code Ch. PSC 5.
2. If the sewer department is not regulated by the PSC, do not report sewer department data in column (d).

Sewer Utility
Water Electric (Regulated Gas
Description Utility Utility Only) Utility Total
(a) (b) (c) (d) (e) (f)
Total operating revenues 0 384,798 0 0 384,798 1
Less: interdepartmental sales 0 0 0 0o 2
Less: interdepartmental rents 0 0 0 0 3
Less: return on net investment in 0 0 4

meters charged to regulated sewer
department. (Do not report if
nonregulated sewer.)

Less: uncollectibles directly expensed 0 5
as reported in water acct. 904 (690

class D), sewer acct. 843, and electric

acct. 904 (590 class D) -or- Net

write-offs when Accumulated Provision

for Uncollectible Accounts (acct. 144) is

maintained

Other Increases or (Decreases)
to Operating Revenues - Specify:

NONE 0 6
Revenues subject to
Wisconsin Remainder Assessment 0 384,798 0 0 384,798
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DISTRIBUTION OF TOTAL PAYROLL

1. Amount originally charged to clearing accounts as shown in column (b) should be shown as finally distributed in column (c).
2. The amount for clearing accounts in column (c) is entered as a negative for account "Clearing Accounts" and the
distributions to accounts on all other lines in column (c) will be positive with the total of column (c) being zero.

3. Provide additional information in the schedule footnotes when necessary.

Allocation of

Direct Amounts
Payroll Charged
Accounts Charged Distribution  Clearing Accts. Total
(@) (b) (c) (d)
Water operating expenses 0 1
Electric operating expenses 61,236 61,236 2
Gas operating expenses 0 3
Heating operating expenses 0 4
Sewer operating expenses 0 5
Merchandising and jobbing 0 6
Other nonutility expenses 0 7
Water utility plant accounts 0 8
Electric utility plant accounts 5,034 5,034 9
Gas utility plant accounts 0 10
Heating utility plant accounts 0 11
Sewer utility plant accounts 0 12
Accum. prov. for depreciation of water plant 0 13
Accum. prov. for depreciation of electric plant 0 14
Accum. prov. for depreciation of gas plant 0 15
Accum. prov. for depreciation of heating plant 0 16
Accum. prov. for depreciation of sewer plant 0 17
Clearing accounts 0 18
All other accounts 0 19
Total Payroll 66,270 0 66,270
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BALANCE SHEET

Balance Balance
Assets and Other Debits End of Year First of Year
(a) (b) (c)
UTILITY PLANT
Utility Plant (100) 924,868 907,867 1
Less: Accumulated Provision for Depreciation and Amortization of Utility Plant 614,576 576,464 2
(110)
Net Utility Plant 310,292 331,403

OTHER PROPERTY AND INVESTMENTS
Nonutility Property (121) 16,734 16,734 3
Less: Accumulated Provision for Depreciation and Amortization of Nonutility 13,039 12,788 4
Property (122)

Net Nonutility Property 3,695 3,946
Investment in Municipality (123) 0 0 5
Other Investments (124) 0 0O 6
Special Funds (125) 214,844 206,360 7

Total Other Property and Investments 218,539 210,306
CURRENT AND ACCRUED ASSETS
Cash and Working Funds (131) 80,179 79,608 8
Temporary Cash Investments (132) 6,373 6,373 9
Notes Receivable (141) 0 0 10
Customer Accounts Receivable (142) 47,447 42,174 11
Other Accounts Receivable (143) 3,260 80 12
Accumulated Provision for Uncollectible Accounts- -Cr. (144) 0 0 13
Receivables from Municipality (145) 0 0 14
Materials and Supplies (150) 49,463 35,479 15
Prepayments (165) 3,441 2,475 16
Other Current and Accrued Assets (170) 17
Total Current and Accrued Assets 190,163 166,189
DEFERRED DEBITS
Unamortized Debt Discount and Expense (181) 9,596 10,555 18
Extraordinary Property Losses (182) 0 0 19
Other Deferred Debits (183) 0 0 20
Total Deferred Debits 9,596 10,555
Total Assets and Other Debits 728,590 718,453
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BALANCE SHEET

Balance Balance
Liabilities and Other Credits End of Year First of Year
(a) (b) (c)
PROPRIETARY CAPITAL

Capital Paid in by Municipality (200) 3,327 3,327 21
Appropriated Earned Surplus (215) 22
Unappropriated Earned Surplus (216) 378,002 358,063 23

Total Proprietary Capital 381,329 361,390

LONG-TERM DEBT

Bonds (221) 225,000 240,000 24
Advances from Municipality (223) 0 0 25
Other Long-Term Debt (224) 0 0 26

Total Long-Term Debt 225,000 240,000

CURRENT AND ACCRUED LIABILITIES

Notes Payable (231) 0 0 27
Accounts Payable (232) 16,969 16,681 28
Payables to Municipality (233) 1,848 1,848 29
Customer Deposits (235) 2,736 2,086 30
Taxes Accrued (236) 22,276 22,254 31
Interest Accrued (237) 1,214 1,280 32
Other Current and Accrued Liabilities (238) 5,557 4,833 33

Total Current and Accrued Liabilities 50,600 48,982

DEFERRED CREDITS

Unamortized Premium on Debt (251) 0 0 34
Customer Advances for Construction (252) 35
Other Deferred Credits (253) 0 0 36

Total Deferred Credits 0 0

OPERATING RESERVES

Property Insurance Reserve (261) 37
Injuries and Damages Reserve (262) 38
Pensions and Benefits Reserve (263) 39
Miscellaneous Operating Reserves (265) 40

Total Operating Reserves 0 0

CONTRIBUTIONS IN AID OF CONSTRUCTION

Contributions in Aid of Construction (271) 71,661 68,081 41

Total Liabilities and Other Credits 728,590 718,453
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NET UTILITY PLANT

as of December 31.

Report utility plant accounts and related accumulated provisions for depreciation and amortization after allocation
of common plant accounts and related provisions for depreciation and amortization to utility departments

Particulars Water

() (b)

Sewer Gas Electric

(c) (d) (€)

Plant Accounts:
Utility Plant in Service (101)

Utility Plant Purchased or Sold (102)

0 0 924,868

Utility Plant in Process of Reclassification (103)
Utility Plant Leased to Others (104)

Property Held for Future Use (105)
Completed Construction not Classified (106)

Construction Work in Progress (107)
Utility Plant Acquisition Adjustments (108)

Other Utility Plant Adjustments (109)
Total Utility Plant

0 0 924,868

Accumulated Provision for Depreciation and Amortization:

Accumulated Provision for Depreciation of Utility
Plant in Service (110)

0 0 614,576 10

Total Accumulated Provision

0 0 614,576

Net Utility Plant

0 0 310,292
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ACCUMULATED PROVISION FOR DEPRECIATION AND
AMORTIZATION OF UTILITY PLANT (ACCT. 110)

Depreciation Accruals (Credits) during the year:

1. Report the amounts charged in the operating sections to Depreciation Expense (403).

2. If sewer operations are nonregulated, do not report sewer depreciation on this schedule.

3. Report the Depreciation Expense on Meters charged to sewer operations as an addition in the Water column.
If the sewer is also a regulated utility by the PSC, report an equal amount as a reduction in the Sewer column.

4. Report all other accruals charged to other accounts, such as to clearing accounts.

Particulars Electric Total
(a) (b) (c) (d) (e) ()

Balance first of year 576,464 576,464 1
Credits During Year 2
Accruals: 3
Charged depreciation expense (403) 42,389 42,389 4
Depreciation expense on meters 5
charged to sewer (see Note 3) 0 6
Accruals charged other 7
accounts (specify): 8

0 9

Salvage 0 10
Other credits (specify): 11
SALVAGE 134 134 12
Total credits 42,523 0 42,523 13
Debits during year 14
Book cost of plant retired 3,575 3,575 15
Cost of removal 0 16
Other debits (specify): 17
PRIOR PRD ADJ, NONUTIL DEP 836 836 18
Total debits 4,411 0 4,411 19
Balance End of Year 614,576 0 614,576 20
Composite Depreciation Rate? No 21
If yes, what is the rate? 22
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NET NONUTILITY PROPERTY (ACCTS. 121 & 122)

2. Other items may be grouped by classes of property.
3. Describe in detail any investment in sewer department carried in this account.

1. Report separately each item of property with a book cost of $5,000 or more included in account 121.

Balance Additions Deductions Balance
Description First of Year During Year During Year End of Year
(a) (b) (c) (d) (e)

Nonregulated sewer plant 0 0
Other (specify):

HYDRAULIC PRODUCTION PLANT 16,734 16,734

Total Nonutility Property (121) 16,734 0 0 16,734

Less accum. prov. depr. & amort. (122) 12,788 251 13,039

Net Nonutility Property 3,946 (251) 0 3,695

Date Printed: 04/22/2004 12:34:55 PM

PSCW Annual Report: MCF




Year ended: December 31, 1999  Utility No. 2950 - LA FARGE MUNICIPAL ELECTRIC UTILITY Copy 1 of Page F-10

ACCUMULATED PROVISION FOR UNCOLLECTIBLE ACCOUNTS-CR. (ACCT. 144)

Particulars Amount
(a) (b)

Balance first of year 0 1
Additions:

Provision for uncollectibles during year 2

Collection of accounts previously written off: Utility Customers 3

Collection of accounts previously written off: Others 4
Total Additions 0
Deductions:

Accounts written off during the year: Utility Customers 5

Accounts written off during the year: Others 6

Total accounts written off

Balance end of year
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MATERIALS AND SUPPLIES

Merchandise

Total Amount
Account Generation Transmission Distribution Other End of Year Prior Year
(a) (b) (c) (d) (e) (f) (9)
Electric Utility

Fuel for generation 7,942 7,942 810
Other 41,521 41,521 34,669 2

Total Electric Utility 49,463 35,479

Total Amount

Account End of Year Prior Year
Electric utility total 49,463 35479 1
Water utility 0o 2
Sewer utility 0 3
Gas utility 0 4
0 5
0 6

Other materials & supplies

Total Materials and Supplies

49,463 35,479
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UNAMORTIZED DEBT DISCOUNT & EXPENSE & PREMIUM ON DEBT

(ACCTS. 181 AND 251)

Report net discount and expense or premium separately for each security issue.

Written Off During Year

Account Charged Balance
Debt Issue to Which Related Amount or Credited End of Year
(@) (b) (c) (d)

Unamortized debt discount & expense (181)

BOND DISCOUNT 309 428 6,508

BOND ISSUE COST 651 428 3,088
Total 9,596
Unamortized premium on debt (251)

NONE 0 0 0
Total 0
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CAPITAL PAID IN BY MUNICIPALITY (ACCT. 200)

Report each item (when individually or when like items are combined) greater than $10,000 (class AB), $5,000 (class C)
and $2,000 (class D, sewer and privates) and all other lesser amounts grouped as Miscellaneous. Describe fully using

other than account titles.

Particulars Amount
(a) (b)
Balance first of year 3,327 1
Changes during year (explain):
NONE 2
3,327

Balance end of year
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BONDS (ACCT. 221)

1. Report hereunder information required for each separate issue of bonds.

2. If there is more than one interest rate for an aggregate obligation issue, average the interest rates and report one rate.

3. Proceeds advanced by the municipality from sale of general obligation bonds, if repayable by utility, should be
included in account 223.

Final Principal
Date of Maturity Interest Amount
Description of Issue Issue Date Rate End of Year
(a) (b) (c) (d) (e)
ELECTRIC REVENUE BONDS 12/01/1992 12/01/2009 5.00% 225,000 1
Total Bonds (Account 221): 225,000
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NOTES PAYABLE & MISCELLANEOUS LONG-TERM DEBT

1. Report each class of debt included in Accounts 223, 224 and 231.

2. Proceeds of general obligation issues, if subject to repayment by the utility, should be included in Account 223.
3. If there is more than one interest rate for an aggregate obligation issue, average the interest rates and report one rate.

Date of
Account and Description of Obligation Issue

(a and b)

Final Principal
Maturity Interest Amount
Date Rate End of Year
(d) (e) (f)

NONE

Date Printed: 04/22/2004 12:34:56 PM

PSCW Annual Report: MCF



Year ended: December 31, 1999  Utility No. 2950 - LA FARGE MUNICIPAL ELECTRIC UTILITY

Copy 1 of Page F-16

TAXES ACCRUED (ACCT. 236)

Particulars Amount
(a) (b)

Balance first of year 22,254 1
Accruals:

Charged water department expense 2

Charged electric department expense 29,067 3

Charged sewer department expense 4
Other (explain):

NONE 5
Total Accruals and other credits 29,067
Taxes paid during year:

County, state and local taxes 22,254 6

Social Security taxes 5303 7

PSC Remainder Assessment 428 8
Other (explain):

gross receipts 1,060 9
Total payments and other debits 29,045
Balance end of year 22,276
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INTEREST ACCRUED (ACCT. 237)

1. Report below interest accrued on each utility obligation.
2. Report Customer Deposits under Account 231.

Interest Accrued
Balance First

Interest Accrued

Interest Paid

Interest Accrued
Balance End

Description of Issue of Year During Year During Year of Year
(@) (b) (c) (d) (e)
Bonds (221)
ELECTRIC REVENUE BONDS 1,280 14,325 14,391 1,214 1
Subtotal 1,280 14,325 14,391 1,214
Advances from Municipality (223)
NONE 0 0 2
Subtotal 0 0 0 0
Other Long-Term Debt (224)
NONE 0 0 3
Subtotal 0 0 0 0
Notes Payable (231)
NONE 0 0 4
Subtotal 0 0 0 0
Total 1,280 14,325 14,391 1,214
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Utility No. 2950 - LA FARGE MUNICIPAL ELECTRIC UTILITY

Copy 1 of Page F-18

CONTRIBUTIONS IN AID OF CONSTRUCTION (ACCOUNT 271)

Electric
Particulars Water Distribution Other Sewer Gas Total
(a) (b) (c) (d) (e) () (9)
Balance First of Year 0 68,081 0 0 0 68,081 1
Add credits during year:
For Services 0 2
For Mains 0 3
Other (specify):
SERVICE EXTENSION 3,580 3,580 4
Deduct charges (specify):
NONE 0 5
Balance End of Year 0 71,661 0 0 0 71,661
Amount of federal and state 0 6

grants in aid received for

utility construction included

in End of Year totals
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BALANCE SHEET END-OF-YEAR ACCOUNT BALANCES

Report each item (when individually or when like items are combined) greater than $10,000 (class AB), $5,000 (class C)
and $2,000 (class D) and all other lesser amounts grouped as Miscellaneous. Describe fully using other than account titles.

Balance
Particulars End of Year
(a) (b)
Investment in Municipality (123):
NONE 1
Total (Acct. 123): 0
Other Investments (124):
NONE 2
Total (Acct. 124): 0
Special Funds (125):
REVENUE BOND RESERVE,REDEMPTION AND DEPRECIATION FUNDS 214,844 3
Total (Acct. 125): 214,844
Notes Receivable (141):
NONE 4
Total (Acct. 141): 0
Customer Accounts Receivable (142):
Water 5
Electric 47,447 6
Sewer (Regulated) 7
Other (specify):
NONE 8
Total (Acct. 142): 47,447
Other Accounts Receivable (143):
Sewer (Non-regulated) 9
Merchandising, jobbing and contract work 80 10
Other (specify):
INSTALLMENT AGREEMENT 3,180 11
Total (Acct. 143): 3,260
Receivables from Municipality (145):
MUNICIPALITY 12
Total (Acct. 145): 0
Prepayments (165):
PREPAID EXPENSES-INSURANCE 3,441 13
Total (Acct. 165): 3,441
Extraordinary Property Losses (182):
NONE 14
Total (Acct. 182): 0
Other Deferred Debits (183):
NONE 15
Total (Acct. 183): 0
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BALANCE SHEET END-OF-YEAR ACCOUNT BALANCES

Report each item (when individually or when like items are combined) greater than $10,000 (class AB), $5,000 (class C)
and $2,000 (class D) and all other lesser amounts grouped as Miscellaneous. Describe fully using other than account titles.

Balance
Particulars End of Year
(a) (b)

Payables to Municipality (233):
MUNICIPAL W/S 1,848 16

Total (Acct. 233): 1,848
Other Deferred Credits (253):
NONE 17

Total (Acct. 253): 0
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RETURN ON RATE BASE COMPUTATION

1. The data used in calculating rate base are averages.

2. Calculate those averages by summing the first-of-year and the end-of-year figures for each account and then dividing
the sum by two.

3. Note: Do not include property held for future use or construction work in progress with utility plant in service. These
are not rate base components.

Average Rate Base Water Electric Sewer Gas Total
(a) (b) (c) (d) (€) (f)

Add Average:
Utility Plant in Service 0 916,367 0 0 916,367
Materials and Supplies 0 42,471 0 0 42,471
Other (specify):
NONE 0
Less Average:
Reserve for Depreciation 0 595,520 0 0 595,520
Customer Advances for 0
Construction
Contributions in Aid of 0 69,871 0 0 69,871
Construction
Other (specify):
NONE 0
Average Net Rate Base 0 293,447 0 0 293,447
Net Operating Income 0 24,055 0 0 24,055
Net Operating Income
as a percent of
Average Net Rate Base N/A 8.20% N/A N/A 8.20%
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RETURN ON PROPRIETARY CAPITAL COMPUTATION

1. The data used in calculating proprietary capital are averages.
2. Calculate those averages by summing the first-of-year and end-of-year figures for each account and then dividing by two.

Description Amount
(a) (b)
Average Proprietary Capital

Capital Paid in by Municipality 3,327 1
Appropriated Earned Surplus 0o 2
Unappropriated Earned Surplus 368,032 3
Other (Specify):
NONE 4
Total Average Proprietary Capital 371,359

Net Income
Net Income 19931 5
Percent Return on Proprietary Capital 5.37%
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IMPORTANT CHANGES DURING THE YEAR

Report changes of any of the following types:

1. Acquisitions.
NONE

2. Leaseholder changes.
N/A

3. Extensions of service.
NO SIGNIFICANT EXTENSIONS

4. Estimated changes in revenues due to rate changes.
NONE

5. Obligations incurred or assumed, excluding commercial paper.
NONE

(o2}

. Formal proceedings with the Public Service Commission.
NONE

~

. Any additional matters.
NONE
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FINANCIAL SECTION FOOTNOTES

Signature Page (Page ii)
(KA LETTERHEAD)

To the Village Board
of the Village of LaFarge
LaFarge, Wisconsin 54639

We have compiled the balance sheets of the Village LaFarge Municipal
Electric Utility as of December 31, 1999 and 1998, and the related
statements of income and retained earnings for the years then ended,
included in the accompanying prescribed form, in accordance with Statements
on Standards for Accounting and Review Services issued by the American
Institute of Certified Public Accountants. We have also compiled the
supplementary information presented in the prescribed form.

Our compilation was limited to presenting, in the form prescribed by the
Public Service Commission of Wisconsin, information that is the
representation of management. We have not audited or reviewed the financial
statements and supplementary information referred to above and, accordingly,
do not express an opinion or any other form of assurance on them.

These financial statements and the supplementary information are presented
in accordance with the requirements of the Public Service Commission of
Wisconsin, which differ from generally accepted accounting principles.
Accordingly, the financial statements and supplementary information are not
designed for those who are not informed about such differences.

KIESLING ASSOCIATES LLP
Viroqua, Wisconsin
March 30, 2000
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FINANCIAL SECTION FOOTNOTES

Identification and Ownership - Contacts (Page iv)
September 18 2000

Ms. Virginia Bilek, Utility Clerk Bookkeeper
La Farge Municipal Electric Utility

P.0. Box 39

Lafarge, WI 54639-0039

1999 Analytical Review DWCCA-2950-ELE
Dear Ms. Bilek:

The Public Service Commission has completed their analytical review of your
1999 annual report. The primary purpose of our analytical review is to
detect possible accounting related errors and to identify significant
fluctuations from prior year®s data, which are not sufficiently explained in
the footnotes of your annual report. Our review did not identify any such
issues. We are closing the review of your 1999 annual report.

Thank you for your efforts in preparing your 1999 annual report. If you
have any questions, please feel free to contact me at (608) 266-3768.

Sincerely,
Elaine Engelke
Financial Specialist

Division of Water, Compliance, and Consumer Affairs

ELE:tIm:w:\compI\Analytical Reviews\1999 analytical review letters\no prob
CEM.doc

cc: Mr. Harlan Erlandson, President
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ELECTRIC OPERATING REVENUES & EXPENSES

Particulars Amounts
(a) (b)
Operating Revenues
Sales of Electricity

Sales of Electricity (440-448) 377,620 1

Total Sales of Electricity 377,620

Other Operating Revenues

Forfeited Discounts (450) 3,367 2
Miscellaneous Service Revenues (451) 1,111 3
Sales of Water and Water Power (453) 0 4
Rent from Electric Property (454) 2,700 5
Interdepartmental Rents (455) 0 6
Other Electric Revenues (456) 0 7
Amortization of Construction Grants (457) 0 8

Total Other Operating Revenues 7,178
Total Operating Revenues 384,798

Operation and Maintenenance Expenses

Power Production Expenses (500-546) 171,214 9
Transmission Expenses (550-553) 0 10
Distribution Expenses (560-576) 46,284 11
Customer Accounts Expenses (901-904) 28,042 12
Sales Expenses (910) 0 13
Administrative and General Expenses (920-935) 43,747 14

Total Operation and Maintenenance Expenses 289,287

Other Expenses

Depreciation Expense (403) 42,389 15
Amortization Expense (404-407) 16
Taxes (408) 29,067 17

Total Other Expenses 71,456
Total Operating Expenses 360,743
NET OPERATING INCOME 24,055
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Copy 1 of Page E-2

OTHER OPERATING REVENUES (ELECTRIC)

1. Report revenues relating to each account and fully describe each item using other than the account title.

and $2,000 (class D and privates) and all other lesser amounts grouped as Miscellaneous.

2. Report each item (when individually or when like items are combined) greater than $10,000 (class AB), $5,000 (class C)

Particulars Amount
(a) (b)
Forfeited Discounts (450):
Customer late payment charges 3,367 1
Other (specify):
NONE 2
Total Forfeited Discounts (450) 3,367
Miscellaneous Service Revenues (451):
MISCELLANEOUS SOURCES 1,111 3
Total Miscellaneous Service Revenues (451) 1,111
Sales of Water and Water Power (453):
NONE 4
Total Sales of Water and Water Power (453) 0
Rent from Electric Property (454):
RENT FROM UTILITY OWNED PROPERTY 2,700 5
Total Rent from Electric Property (454) 2,700
Interdepartmental Rents (455):
NONE 6
Total Interdepartmental Rents (455) 0
Other Electric Revenues (456):
NONE 7
Total Other Electric Revenues (456) 0
Amortization of Construction Grants (457):
NONE 8
Total Amortization of Construction Grants (457) 0
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ELECTRIC OPERATION & MAINTENANCE EXPENSES

Each expense account that has an increase or a decrease when compared to the previous year of greater than 25 percent,
but not less than $5,000, shall be fully explained in the schedule footnotes.

Particulars Amount

(@) (b)
POWER PRODUCTION EXPENSES

STEAM POWER GENERATION EXPENSES

Operation Supervision and Labor (500) 1
Fuel (501) 2
Operation Supplies and Expenses (502) 3
Steam from Other Sources (503) 4
Steam Transferred -- Credit (504) 5
Maintenance of Steam Production Plant (506) 6
Total Steam Power Generation Expenses 0
HYDRAULIC POWER GENERATION EXPENSES
Operation Supervision and Labor (530) 7
Water for Power (531) 8
Operation Supplies and Expenses (532) 9
Maintenance of Hydraulic Production Plant (535) 10
Total Hydraulic Power Generation Expenses 0
OTHER POWER GENERATION EXPENSES
Operation Supervision and Labor (538) 3,407 11
Fuel (539) 6,192 12
Operation Supplies and Expenses (540) 13
Maintenance of Other Power Production Plant (543) 14
Total Other Power Generation Expenses 9,599
OTHER POWER SUPPLY EXPENSES
Purchased Power (545) 161,615 15
Other Expenses (546) 16
Total Other Power Supply Expenses 161,615
Total Power Production Expenses 171,214
TRANSMISSION EXPENSES
Operation Supervison and Labor (550) 17
Operation Supplies and Expenses (551) 18
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ELECTRIC OPERATION & MAINTENANCE EXPENSES

but not less than $5,000, shall be fully explained in the schedule footnotes.

Each expense account that has an increase or a decrease when compared to the previous year of greater than 25 percent,

Particulars Amount
(a) (b)

TRANSMISSION EXPENSES